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Sustainability-Linked Financing Framework  

Annual Progress Report — Year 1 (2025) 

 

 

Contships Logistics Corp. presents its latest environmental performance results, highlighting the company’s 
continued commitment to maritime decarbonization as defined in its Sustainability-Linked Financing 
Framework established in January 2025. This update provides a transparent account of progress against 
established sustainability targets, supported by independent third-party verification. 

 

Reporting Period 1 January 2025 – 31 December 2025 

KPI 
Fleet Weighted Average Well-to-Wake 
Annual Efficiency Ratio (AER) 

Baseline AER (2024) 24.41 gCO₂/dwt-nm 

SPT Target for 2025 (–2%) 23.92 gCO₂/dwt-nm 

Actual AER 2025 23.77 gCO₂/dwt-nm  ✔ TARGET MET 

Reduction Achieved 2.62%  (vs. target of 2%) 

Independent Verifier American Bureau of Shipping (ABS) 

 

Published in connection with Contships Logistics Corp.'s Sustainability-Linked Financing Framework (January 2025). 
This report fulfils the annual reporting obligation under the Framework and has been independently verified by the 
American Bureau of Shipping. 

Prepared by: Contships Logistics Corp., Athens 

Date: 31 March 2026 
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1.  Introduction 

 

Contships Logistics Corp. ('Contships' or the 'Company'), through its subsidiaries, owns and operates a fleet 
of container vessels with a total capacity of approximately 50,000 TEU. Contships Management Inc., based 
in Athens, manages all essential operations, including commercial and technical aspects. 

In January 2025, Contships established its Sustainability-Linked Financing Framework (the 'Framework'), 
pursuant to which members of the Group intend to issue Sustainability-Linked Instruments, including bonds 
and loans. The Framework is aligned with the Sustainability Linked Loan Principles (SLLP) 2023 and the 
Sustainability Linked Bond Principles (SLBP) 2023, as well as the Green Bond Principles 2021 and 
Sustainability Bond Guidelines 2021 published by the International Capital Market Association. 

This Annual Progress Report constitutes the Year 1 reporting obligation under the Framework, covering the 
full calendar year 2025. It presents the performance of the Contships fleet against the Sustainability 
Performance Target (SPT) for 2025 and has been independently verified by the American Bureau of Shipping 
(ABS). 

2.  Key Performance Indicator (KPI) 

 

2.1  Definition 

The KPI selected under the Framework is the Fleet Average Well-to-Wake (WtW) Annual Efficiency Ratio 
(AER). The AER measures the carbon intensity of the fleet, expressed in grams of CO₂ emitted per 

deadweight tonne-mile (gCO₂/dwt-nm). It is calculated as: 

 

𝑨𝑬𝑹 =
∑ 𝒊 𝑪𝒊

∑ 𝒊  𝒅𝒘𝒕 𝑫𝒊

 

 

where Cᵢ represents the Well-to-Wake CO₂ emissions of each vessel voyage, dwt is the design deadweight 

of each vessel, and Dᵢ is the distance travelled in nautical miles. 

The Well-to-Wake methodology accounts for both the direct combustion emissions (Tank-to-Wake) and the 
upstream lifecycle emissions associated with the production, extraction and transport of the fuel (Well-to-
Tank), providing a comprehensive and forward-looking measure of carbon intensity in line with forthcoming 
regulatory requirements. 

2.2  Baseline 

The 2024 baseline AER of 24.41 gCO₂/dwt-nm was established following a comprehensive benchmarking 
study conducted by ABS. In accordance with IMO guidelines, this study evaluated the fleet’s emissions profile 
against 2008 historical industry baselines, mapping subsequent technological and operational improvements 
up to 2024.The baseline was certified by ABS in January 2025 and underpins all SPT calculations under the 
Framework. 
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3.  Sustainability Performance Target (SPT) 

 

3.1  Target Structure 

The Framework sets a cumulative 10% reduction in fleet average WtW AER over the five-year period 2025–
2029, with an annual trajectory of 2% per year. The table below summarises the target trajectory: 

 

Year 2025 2026 2027 2028 2029 

Cumulative 
Reduction 

Target 
–2% –4% –6% -8% –10% 

Target AER 
(gCO₂/dwt-

nm) 
23.92 23.43 22.95 22.46 21.97 

 

Compliance with the SPT is measured on a yearly average basis for the measurable period from the issue 
date of each Sustainability-Linked Instrument until its repayment date. 

3.2  Measurement Scope and Methodology 

The AER calculation for the 2025 reporting period covers 47 container vessels operated by Contships 
Logistics Corp. during the period 1 January 2025 to 31 December 2025. All data submissions and 
computations are aligned with IMO Data Collection System (DCS) guidelines. The fleet WtW AER is 
calculated on a weighted-average basis, with each vessel's contribution proportional to its share of total fleet 
operating days. 

The American Bureau of Shipping (ABS) has provided a limited assurance verification of these figures, while 
DNV served as the official IMO DCS Verifier. 

4.  2025 Performance Against SPT 

 

4.1  Result 

The fleet weighted average Well-to-Wake AER for 2025, as independently validated by ABS, is: 

 AER (gCO₂/dwt-nm) vs. Baseline 

Baseline (2024) 24.41 – 

SPT Target (2025, –2%) 23.92 –2.00% 

Actual AER (2025)  ✔ 23.77 –2.62% 
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Contships achieved a fleet average WtW AER of 23.77 gCO₂/dwt-nm in 2025, representing a 2.62% 
reduction against the 2024 baseline of 24.41 gCO₂/dwt-nm. This result exceeds the Year 1 SPT target of a 

2% reduction (equivalent to a target AER of 23.92 gCO₂/dwt-nm). Contships therefore confirms that the SPT 
for 2025 has been met.  

4.2  Fleet Coverage 

The 2025 AER calculation covers 47 vessels validated in the ABS report (Validation Report no. QUO-5214-
L9R9N (ANNEX I)). The validated fleet includes vessels from the full Contships operational fleet: 

 

Vessel Name 

CONTSHIP ACE CONTSHIP ICE CONTSHIP REX II 

CONTSHIP AIR CONTSHIP IVY CONTSHIP RUN 

CONTSHIP ANA II CONTSHIP JET CONTSHIP SEA 

CONTSHIP ART CONTSHIP JOY CONTSHIP SKY 

CONTSHIP BOX CONTSHIP KEY CONTSHIP SUN 

CONTSHIP CUB CONTSHIP LEO CONTSHIP TEN 

CONTSHIP CUP CONTSHIP LEX CONTSHIP TOP 

CONTSHIP DAY CONTSHIP LUV CONTSHIP UNO 

CONTSHIP DON CONTSHIP MAX II CONTSHIP VIE 

CONTSHIP ECO CONTSHIP MED CONTSHIP VOW 

CONTSHIP ERA CONTSHIP NEW CONTSHIP WAY 

CONTSHIP EVE II CONTSHIP OAK CONTSHIP WIN 

CONTSHIP FOX CONTSHIP ONO CONTSHIP YEN 

CONTSHIP FUN CONTSHIP PAX CONTSHIP ZEN 

CONTSHIP GEM CONTSHIP PEP II CONTSHIP ZOE 

CONTSHIP GIN CONTSHIP RAY  

 

5.  Strategic Drivers of AER Improvement 

 

The continuous decline in carbon intensity is not incidental; it is the outcome of a deliberate, long-term 
operational strategy implemented by Contships Logistics Corp. The primary driver behind the positive 
development of the AER from 2024 to 2025 is the company’s aggressive fleet renewal program, officially 
initiated in 2025. 

Rather than relying solely on retrofitting older tonnage, Contships Logistics Corp. has committed to 
fundamentally upgrading the profile of its active fleet. Through the systematic replacement of older, less 
carbon-efficient vessels with modern ships designed for improved fuel efficiency and reduced emissions, the 
company has effectively lowered the baseline carbon intensity of its operations. 



Contships Logistics Corp.  |  Sustainability-Linked Financing — Annual Progress Report 2025 

 

  5 

 

Driven by the continuous integration of modern, more efficient vessels, this forward-looking replacement 
strategy serves as the cornerstone of Contships Logistics Corp’s decarbonization trajectory, placing 
Contships firmly on track to meet and exceed the ambitious Sustainable Performance Target of a 10% overall 
reduction by 2029. 

6.  SPT Trajectory  

 

Contships remains firmly on track to meet its cumulative 10% AER reduction target by 2029. The table below 
sets out the full SPT trajectory and current status: 

 

Year 
Target 

Reduction 

Target AER 
(gCO₂/dwt-

nm) 

Actual AER 
(gCO₂/dwt-

nm) 
Status 

2024 – 24.41 24.41 Baseline 

2025 –2% 23.92 23.77 MET ✔ 

2026 –4% 23.43 TBD – 

2027 –6% 22.95 TBD – 

2028 –8% 22.46 TBD – 

2029 –10% 21.97 TBD – 
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7.  Independent Verification 

 

In accordance with the Contships Sustainability-Linked Financing Framework and its reporting obligations, 
the 2025 KPI performance has been independently validated by the American Bureau of Shipping (ABS), 
acting as external verifier. 

 

Validation Report No. QUO-5214-L9R9N 

Issued by American Bureau of Shipping (ABS) 

Issue Date March 2026 

Validation Scope 
Fleet Average Well-to-Wake (WtW) Annual Efficiency Ratio 
(AER) for the period 1 January 2025 – 31 December 2025 

 

The full ABS SPT Validation Report is available in ANNEX I and is published on Contships' website. 

8.  Framework Alignment and Reporting 

 

8.1  Alignment with Market Standards 

This report and the underlying KPI measurement are aligned with: 

• Sustainability Linked Loan Principles (SLLP) 2023 – Loan Market Association; 

• Sustainability Linked Bond Principles (SLBP) 2023 – International Capital Market Association; 

• IMO 2023 Revised GHG Strategy for international shipping; 

• IMO Data Collection System (DCS) guidelines for emissions data collection and reporting. 

8.2  Future Reporting 

Contships will continue to publish annual progress reports against the SPT trajectory. Each report will be 
independently verified by ABS or another qualified external reviewer. Reports will be made publicly available 
on the Contships website and submitted to relevant bond/loan agents as required under the terms of 
outstanding Sustainability-Linked Instruments. 

Contships reserves the right to review and update the Framework from time to time, including to reflect 
changes in applicable market standards, regulatory requirements or the Group's sustainability strategy. Any 
material amendments will be published on the Contships website. 

9.  Important Notice 

 

This Annual Progress Report has been prepared by Contships Logistics Corp. for the purpose of reporting 
under the Contships Sustainability-Linked Financing Framework. It is intended for the information of existing 
holders of Sustainability-Linked Instruments issued by members of the Contships Group and does not 
constitute an offer or invitation to subscribe for or purchase any securities. 
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Forward-looking statements, targets and projections contained in this document are based on current 
expectations and assumptions and are subject to risks and uncertainties that could cause actual results to 
differ materially. Nothing in this document should be construed as a guarantee of future performance. 

The ABS Validation Report covers the quantitative KPI data as described herein. ABS has not verified narrative 
statements or forward-looking information contained in this report. 

 

Contships Logistics Corp. 

Athens, Greece 

Published: 31 March 2026 
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ANNEX I - SPT VALIDATION REPORT 
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ANNEX II - VERIFICATION STATEMENT and STATEMENT OF COMPLIANCE 
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